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FSC BUSINESS bulletin

Small businesses can be hit the hardest whenever

changes in the economic landscape are prevalent,

This is especially true for minority and women owned

businesses, as these demographics are already less

likely to receive adequate funding. In a post 2020

pandemic world, having access to capital is a major

concern for many going into 2023. 

An article from bizjournals.com cited that more than a

quarter (29 percent) of women business owners

reported  that they had barriers in accessing capital,

saying they do not think they will ever have equal

access to capital. Click here to read the rest of the

article. 

Official newsletter for small business development & resources

PREPPING FOR A POWERFUL START TO 2023

HOW TO PREPARE FOR
A GREAT 2023

SOURCES FOR
CAPITAL

Understanding barriers for
small business growth and

development

Identifying types of funding
from grants to loan that
can help you grow your

business in 2023. 

Included in this
Month's Issue:

NETWORKING
RESOURCES

Benefits of joining a
trade organization

https://www.bizjournals.com/bizwomen/news/latest-news/2022/10/unsure-of-what-to-invest-in-how-about-women-led-c.html
https://www.bizjournals.com/bizwomen/news/latest-news/2022/10/small-women-owned-businesses-prepared-to-survive.html?page=all


The members of MWBE Coordinators'

Network are committed to ensuring that

all segments of the community have an

equitable opportunity to participate in

professional service contracts,

procurement contracts, and construction

projects, in both the public and private

arenas.

Access to Capital Edition
UNDERSTANDING BARRIERS

NC MWBE COORDINATOR'S
NETWORK

Professional development seminars
and training

Periodical updates on relevant
legislation and industry changes

Annual Educational and Networking
Retreat

Marketing opportunities for your
agency, corporation or business

Quarterly meetings

Membership benefits include:

www.mwbenetwork.org/

RESOURCE OF THE MONTH
NC MWBE COORDINATOR'S

NETWORK

Supporting your community!

Make equity in funding a main priority.
Place the issue at the forefront so that
agencies  are always working to address
gaps and barriers in the marketplace.

Help from local Chambers of

Commerce. Local chambers across the

country can help by providing

assistance and helping reduce barriers. 

A focus on establishing banking
relationships. Minority entrepreneurs are
encouraged to seek and maintain
relationships with funding sources in
order to increase their chances of being
approved for funding.

A clear understanding of business goals
and financial needs that will help in
proper assessment of business owners’
needs. 

The US Chamber has expressed its committment to helping make access to capital easier and

more understandable for small business owners. Here are some ways for that government officials

and other decision makers can help ease some of the barriers with access to capital: 



Types of Funding

List all of your business needs (inventory, payroll,
software, infrastructure, etc)
Gather all important documents (Tax returns,
balance sheets, ref.erence letters, etc)
Leverage your relationships (partnerships, fellow
entrepreneurs, banks, nonprofit organizations)

Every business should prep themselves before
applying for additional funding. Here are some
things to consider and prepare for ahead of time: 

TRADITIONAL BANKS
(Large and Small) Banks are
usually the first option people
think of in regards to access to
capital. Entrepreneurs should be
aware that there is a difference in
potential for approval for large vs
small banks. Building a
relationship with your bank or
credit union early on is key to
improving your odds of approval. 

COMMUNITY DEVELOPMENT
FINANCIAL INSTITUTION (CDFI)
CDFIs have become increasingly
popular in providing financial solutions
to small businesses and startups.
Although many are not as familiar with
these entities as they are with
traditional banks, CDFIs are certified by
the US Department of the Treasury. 

SOURCES FOR GROWING YOUR BUSINESS

PREPARING YOUR BUSINESS FOR FUNDINGAPPROVAL

Other examples of funding can include grants, contests, and crowdfunding.
Many large corporations and community outreach organizations routinely
share opportunities for entrepreneurs to submit their info for consideration to
obtain funding. Oftentimes the requirements for these programs are as simple
as filling out applications and submitting supporting documents such as
reference letters and sample client contracts. 

There are multiple options for gaining access to capital. Here are some options to explore
and think about for the coming year. 

ADDITIONAL RESOURCES



Get the scoop on supplier diversity
Let us help you succeed in a diverse market

DOES YOUR BUSINESS NEED A STRATEGY UPLIFT?

Schedule a Strategy Session Today

PRESIDENT/CEO

It's that time of year when we reflect on all that we have
accomplished in 2022 and try to wrap up the items that are
yet to be completed. It's been a year of highs and lows, but
aren't they always? I am so proud of what TeamFSC has
accomplished internally to move us forward and for our clients
from SCDOT to the City of Columbia and especially the
partnership established to launch Supplier Diversity
Matchmaker.  I hope that you are able to take a few days off in
the coming weeks and can come back recharged and ready to
go to even greater heights with your business and yourself in
2023!

We Made It!

Expanding Your Search
FOR BUSINESS CAPITAL

Small Business Innovation Research Program
(SBIR). The SBIR offers grants to small businesses so
they can participate in federal research and
development with the potential for
commercialization. 
U.S. Economic Development Administration (EDA).
The EDA is part of the U.S. Department of Commerce
offers ongoing funding opportunities for projects
that support regional and national economic
development
U.S. Small Business Administration State Trade
Expansion Program (STEP). assists small businesses
desiring to export product,

GRANT FUNDING RESOURCES

www.thinkfsc.com

http://www.thinkfsc.com/
https://www.sbir.gov/about/about-sbir
https://www.eda.gov/funding-opportunities/

